PDZ HOLDINGS BHD

Interim Report for the three months ended 30 September 2009
Notes to the Financial Information

1. Basis of preparation

This interim report is prepared in accordance with FRS134 "Interim Financial Reporting" and paragraph 9.22 of the Bursa Securities Listing Requirements, and should be read in conjunction with the Group's financial statements for the year ended 30 June 2009.

The accounting policies and presentation adopted for the interim report are consistent with those adopted for the annual financial statements for the year ended 30 June 2009 except for the adoption of FRS 8 Operating Segments, which is effective for annual period beginning on or after 1 July 2009. The adoption of FRS 8 does not have significant financial impact on the Group.

2. Audit Report of preceding annual financial statements

The auditors report on the financial statements for the year ended 30 June 2009 was not qualified.

3. Seasonal or cyclical factors

The Group's turnover is slightly seasonal in nature, as there are low and peak demand periods during the different months of the year. However, there is no material impact on the Group's operation.

4. Individually significant items

There was no individually significant item for the three months ended 30 September 2009.

5. Debt and equity securities, share buy-back and treasury shares

There was no cancellation, repurchase, resale or repayment of debt and equity securities during the period.

6. Dividend Paid
The Company did not pay any dividend during the period.
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7. Segmental information

Segmental information for the period is as follows:

	
	Liner Business
RM ’000
	Non-Vessel Operating Carrier
RM ’000
	Group

RM ’000

	
	
	
	

	 Revenue
	28,270
	5,583
	33,853

	
	
	
	

	 Segment results
	3,913
	438
	4,351

	 Unallocated income
	
	
	126

	 Unallocated costs
	
	
	(4,231)

	 Profit before tax
	
	
	246

	
	
	
	

	 Segment assets
	66,043
	0
	66,043

	 Unallocated assets
	
	
	49,084

	 Total assets
	
	
	115,127


8. Material events subsequent to the end of the interim period

There is no material event subsequent to the end of the interim period.

9. Changes in composition of the Group

There was no change in composition of the Group during the financial period under review.
10. Contingent liabilities

No contingent liability of any company in the Group has become enforceable as at the date of this report.

11. Material litigation

There is no material litigation as at the date of this report.

12. Taxation
	
	Individual period

3 months ended
	Cumulative period

3 months ended

	
	30.09.09
	30.09.08
	30.09.09
	30.09.08

	
	RM ’000
	RM ’000
	RM ’000
	RM ’000

	
	
	
	
	

	 Current tax – Malaysia
	79
	210
	79
	210


The income of the Group derived from the operations of sea going Malaysian registered vessels is exempted from tax pursuant to Section 54A of the Income Tax Act, 1967.

The current tax is in respect of the income of the Group which is not exempted from Tax pursuant to Section 54A of the Income Tax Act, 1967.
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13. Earnings/(loss) per share

	
	
	
	Individual period

3 months ended
	Cumulative period

3 months ended

	
	
	
	30.09.09
	30.09.08
	30.09.09
	30.09.08

	
	
	
	
	
	
	

	
	Profit/(loss) attributable to equity
    holders of the Company
	(RM ’000)
	83
	(4,446)
	83
	(4,446)

	
	Weighted average number of

    ordinary shares in issue
	(’000)
	869,321
	869,321
	869,321
	869,321

	
	Basic earnings/(loss) per share
	(sen)
	0.01
	(0.51)
	0.01
	(0.51)

	
	
	
	
	
	
	


14. Profit on sale of investment and/or properties

There was no profit on sale of investment and/or properties outside the ordinary course of the Group’s business for the financial period under review.

15. Quoted securities

a. There was no purchase or disposal of quoted securities during the financial period under review.

b. There was no investment in quoted shares as at 30 September 2009.

16. Status of corporate proposals

There was no corporate proposal announced but not completed as at the date of this report.
17. Bank borrowings and debt securities

The Group does not have any bank borrowings and debt securities as at the date of this report.

18. Off balance sheet financial instruments

The Group does not have any financial instruments with off balance sheet risk as at the date of this report.

19. Material changes in profit before tax for current quarter as compared to preceding quarter

For the current quarter, the Group registered profit before tax of RM0.246 million as compared to loss before tax of RM1.496 million in the preceding quarter. The improvement is mainly due to lower other operating and administrative expenses.
20. Review of performance

The Group registered revenue of RM33.853 million in the current quarter which was 49% lower than RM66.605 million recorded in the previous corresponding quarter. The Group recorded profit before tax of RM0.246 million as compared to loss before tax of RM3.907 million in the previous corresponding quarter. Gross profit has increased significantly from lower operating costs, coupled with the termination of several loss making services during last financial year. Administrative expenses also reduced by RM1.376 million as compared to the corresponding quarter last year.
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21. Current year prospects

During the second quarter of current financial year, we plan to inject additional capacity to our core services in East Malaysia. This is likely to improve our trade volume. However, our performance for the quarter will be affected by high costs associated with the repair of one of our vessels.
22. Proposed Dividend

No dividend was proposed to be paid during the quarter.
23. Variance of actual profit from forecast profit

Not applicable.
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